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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on e OTOBER, 12,

19..88.... The mortgagor is .....coovevevnsee e JOIDL H o . MACPHEE. .oooocmne i

reerremrereeenenre. (““Borrower™). This Security Instrument is giVEN 10 ..o
..THE.DIME. REAL. ESTATE. SERVICES..=.. MASSACHUSETTS ... INCo.coocoiveeieersoeen, Which is organized and existing
under the laws of ... NEW- YORK - e vrivcmeiereresiaer , and whose address is
Borrower owes Lender the principal sum of .. EIGHTY=FQUR., THOUSAND. ANDL O0A100. . i
e sssessssessmesnaseeesene. Dollars (U.S, $84 5 000,00............). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (“Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on MOVEMBER..L.,...2018.. e rverissesieeeseeeneenees L HiS Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, interest, and all renewals, extensions and
modifications; (b} the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey 10 Lender, with power of sale, the following
described property located in o...occvcnnisnrsenrrerenssessencsssrnseo MCRCESTER o County, Massachnsetts:
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A certain parcal of land, with the buildings thereon situated in

Mendon, Worcester County, on the southeasterly side of Taft Avenue, and being Lot B_Q\ 94
18 as shown on "Plan of Lakeside Park, Mendon, Massachusetts, owned by Luther F.

Taft Heirs, June 1917", and recorded with Worcester District Deeds, Plan Book 31, ? R Te)
Plan 50, said lot being further bounded and described as follows:

by said Taft Avenue, 50 feet; W

NORTHWESTERLY
Qaad

SOUTHWESTERLY by Lot 17 on said plan, 100 feet; b Q_\‘-\—Q\L\.
SOUTHEASTERLY by land of owners unknown, 50 feet; and P Q—b\

NORTHEASTERLY by Lot 19 on said plan, 100 feet. %M

Being the same premises conveyed to John H. MacPhee herein by deed of Kathleen A. \B Q49
Duncan recorded just prior hereto. ‘JT
P.2230

which has the address of .....coovciinermene 7. AVENUE.,
[Street} [City]

Massachusetts (“Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. Ali replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

MASSACHUSETTS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Farm 3022 12/83

F g, ancl Worms Inczinool s, 315 sy Ave W Haven CT 06311
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note. until the Note is paid in full, a sum (“Funds”) equal 10
one-twelfth of: (a) yearly taxes and assessments which may atiain priority over this Security Instrument: (b} yearly
leasehold payments or ground rents on the Property, if any; {c} yearly hazard insurance premiums: and (d} vearly
morigage insurance premiums, if any. These items are called “escrow ilems.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts 6l which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender Shall apply the Funds 10 pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permit§ Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires intercst to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give 1o Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 10
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, ¢ither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Insirument, Lender shall prompily refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit againsi the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shalt promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Barrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a}
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Praperty: or (c} secures fram the holder of the lien an
agreement satisfactory 1o Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the licn or take one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurence. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the pericds that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval which shall not be
unreasonably withheld.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to held the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration of repair is economically feasible and Lender's security is not lessened. If the
restoralion or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower. Il
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right 1o any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the tease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 10 protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debs of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payatle, with interest, upon notice from Lender to Borrower
requesting payment.
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance lerminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upen and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, dircct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the cvent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (2) the total amount of the sums sccured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized 10 collect and apply the proceeds, at its option, either to restoration or repair of the Property or
10 the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred toin paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not & Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Seccurity Instrument granted by Lender to any successor in
interest of Borrower shall not operate 10 release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings agRins! ANy SUCCESSOT in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the cxercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbéar or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces prin¢ipal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specificd in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Secunity Instrument shall be given by delivering it or by
mailing it by first class mai} unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given 1o Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
junisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of ali sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no aceeleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as foliows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to saccelerstion following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to sssert the non-existence of a default or any other
defense of Borrower to acceleration and sale, If the default is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the STATUTORY POWER OF SALE and any other remedies permitted by applicable law.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, in¢luding,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the STATUTORY POWER OF SALE, Lender shall mail a copy of a notice of sale to Borrower,
and to other persons prescribed by applicable law, in the manner provided by applicable law. Lender shall publish the
notice of sale, and the Property shall be sold in the manner prescribed by applicable law. Lender or its designee may
purchase the Property at any sale. The proceeds of the sale shall be applied in the following order: (a) to all expenses of the
sale, including, but not limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and {(¢)
any excess to the person or persons legally entitled to it.

20. Lender in Possession, Upon acceleration under paragraph 19 or abandenment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents cellected by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums on receiver’s bonds and reasonable attomneys' fees, and then to the sums secured by
this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall discharge this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

22. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property.

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded 1ogether with
this Security Instrument, the covenants and agreements of ¢ach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]

Adjustable Rate Rider 7] Condominivm Rider {T] 24 Family Rider

{Graduatcd Payment Rider "] Planned Unit Development Rider
] Other(s) [specify]

BY SIGNING BELOW.-BGrrbwer accepts and agrees to the terms and covenants contained in this Security

Instrument and in}y £r{s)Lefccuted by Borrower and record thit.
% /{/ﬁ;?zow- Cfc A'e,_ (Seal
........ ‘ ‘(Seal)
—Borrower
[Space Below This Line For A 1
%
COMMONWERLTH OF MASSACHUSETTS
WORCESTER County ss.

On this 12TH dzy of OCTOBER, 1988, before me per appeared JOHN H. MACPHEE

and acknowledged the foregoing to be HIS free act 3

My Commission expires: OCTOBER 17, 1991
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e DIME REAL ESTATE SERVICES

MASSACHUSETTS, INC.

ADJUSTABLE RATE RIDER 10 MORTGAGE

THE NOTE CONTAINS PROVISIONS ALLUWIRG FOR CHANCLS
IR THE INTEREST RATE. LNCREASES IN THE INTEREST
RATLE WILL RESULT IN HIGHER PAYMENTS. DECREASES 1IN
THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is dated CCTOBER 12 , 19 88 and is a
part of and changes and adds to the Mortgage of the same date which I have
given to secure my Note of the sanme date {the "Note") to THE DIMF REAL
ESTATE SERVICES--MASSACHUSETTS, INC. (the "Lender"). The Mortgage covers
the Property described in it and located at

46 TAFT AVEWUE, MENDON, MA 01756
Property Address

Modifications. 1In addition to the covenants and agreements made in the
HMortgage, the Lender and 1 further agree as follows:

1. INTEREST RATE AND MONTHLY FAYMENT CHANGES

The Note provides for changes in the interest rate and monthly payments
as follows:

A. INTEREST

Interest will be charged cn that part of principal which has not been
paid. Interest will be charged beginning on the date of this Note and
continuing until the full amount of principal has been paid.

Beginnéng on the date of this Note, I will pPay interest at a yearly

rate of 4V This rate is called the "Initial Rate of Interest."
The rate of interest I will bay will change in accordance with Section 4 of
this Note.

The rate of interest required by this Section and Section 4 of this
Note is the rate 1 will pay both before and after any default described in
Section 6(B) of this Note.

B. PAYMENTS
(i) Time and Flace of I'ayments

I will pay principal and interest by making payments every month.

1 will make my monthly payments on the first day of each month
beginning on .., . + 19gg..... I will make these payments
every month untfﬁ ? Egvé paid all of the principal and interest and any
other charges described below that I may owe under this Note. My monthly
payments will be applied to interest before principal. 1If,
on..., MVE&EER,1..,., 2018 I still owe amounts under this Note, I will
pay those amounts in full on that date, which is called the "maturity
date".

1 will make my monthly payments at 1225 Franklin Avenue, Garden
City, New York 11530, or at a different place if required by the Note
Holder.

(ii) Amount of Monthly Payments
My monthly payment will be in the amount of U.S. §700.20 e
This amount will change if the rate of interest that I must pay changes.

The Note liclder will determine my new rate of interest and the changed
amount of my wmonthly payment in accordance with Section 4 of this Note.

9700 MA Page 1 of 3
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C. INTEREST RATE AND MONTHLY FAYMENT CHANGES
(i} Change Dates

The rate of interest I will pay may change on the first day of
.. ...MOVEMBER., 19..89.., and on that day every.... 6th ... JXFE¥12th
.......36th......60th (Check only cne line) month thereafter. Each date on
which the rate of interest could change is called a "Change Date."

{ii} Index

Changes in the rate of interest will be based on an Index Rate. The "Index"
is: (Check only cne line}

.. XXX The monthly median cost of funds ratio (annualized) (percent) as
made available by The Federal Home Loan Bank Board.

If the Index is no longer available, the Note Holder will choose a new index
which will be comparable, as determined by the Note Holder.

{iii)} Setting the New Interest Rate and New Monthly Payment Amount

{a) Before each Change Date, the Note Holder will calculate oy new
interest rate made by ad&ding_3.00 percentage points ( 3.00__%)} to-the
most recent Index Rate made available as of the date 45 days before the
Change Date (lndex KRate + percentage points) and then round the result of
this addition to the nearest one-eighth of one percentage point (0.125%).
This rounded amount will be the new rate of interest 1 am reguired to pay
beginning on the Change Date. If my interest rate is adjusted every 12
months, the new rate of interest will be subject to the limits stated in
subparagraph (iii) below.

{b) The Note liclder will then determine the amount of the monthly
payment that would be sufficient to repay the unpaid principal balance if
full on the maturity date at my new rate of interest in substantially egual
payments. The result of this calculation will be the new amount of my
monthly payment.

(c) 1f my interest rate is adjusted every 12 months, the interest
rate I am required to pay at the first Change Date will not be greater
than 11.40 % Thereafter, my interest rate will never be increased on any
single Change Date by more than percentage pcints (__THRBE) . My
interest rate will never be greater than _13.90 x,

(iv) Effective Date of Changes

The new rate of Iinterest will become effective on each Change Date. 1
will pay the new amount of my monthly payment each month beginning on the
first monthly payment date after the Change Date until the amount of my
monthly payment is again changed or 1 have fully repaid the loan.

(v) Notice of Changes

7he Note Holder will mail or deliver to me a notice of any changes in
the amount of my interest rate or in the amount of my monthly payment at
least 30 days before the effective day of any change. The notice will
inciude information required by law to be given me and also the name and
telephone number of a person who will answer any guestion 1 may have
regarding the notice.

1I. SALES OR THANSFER OF PROPERTY

The Lender will not require immediate payment in full i1f all or any
part of the property, or if any right in the property is sold or transferred
without Lender's prior written permission. Any provision contained in the
Mortgage which gives Lender that right, will note be effective.




| e e —

800X 116775 pact i85

I will continue to be responsible for ail of my promises and agreements
under the Note and the Mortgage even if I sell or transfer the Property to

Bomeone else, unless the Lender releases me in writing from my promises and
agreements.

By signing this, I agree. to all of the above.

Witnesses: ' Jéf/%f /ﬁ %m

Jojp( H, MACPHEE EBorrower
// % Borrower
MQMZAQ%@ZPGL/L( Borrower
Borrower

9700 MA
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THE DIM.E REAL ESTATE SERVICES

MASSACHUBSETTS, ING.
RIDER TO HORTGACE

I FURTIER PROHISE AHD AGREE WITU THE LENDCR AS FOLLOWS:
24, CUAHGES AHD ADDITIOHS TO TIE HORTGACE. ' :

This Rider makes certain changes and sdditions to the sttached
Hortgsge, Whenaver the term3, condictions snd promises containad in .the
Hortgage (Parsgraphs 1 to 23) differ or sre in conflict with this
Rider, the proviaions of this Rider will contrel.

25, TAXES AND INHSURANCE.

A1l references mpode in the Hortgage to toxes, assesawants and
ground rents shall e deemed to include sewer rent snd vater charges
and sll references to hazard inaurance sholl be deemed to include flood

inaurance,

26, FLOOD INSURANCE

I will obtain flood insurance Lf the property sscuring this loan
is 1o sn ares that hes besn designated ms having specisl flood hezsarde,
as determined by the Secretsry of llousing and Urban Development. The
winimum flood insurance that I will obtaln will he an ssount squal to
the unpatd principsl balsace due on the wortgsge aor the maximusm
coversge available vith respect to the particular type of property
under the sct, whichever is less, .

127, LEKDER'S RIGIUTS TO'IHSURAHCE PROCEEDS IN TIE EVENT OF LOSS.

The third ond fourth unnumbered subparegraphs of Paragraph 5 of
ths Mortgage sre changed to read a3 follows:

The amount paid by the inaursnce company is cslled “proceeds."
Tha Lepdaer, st ita cholce, may use the proceeds to reduce the amount
chat I ‘ove to Lender under the Hote and under this Hortgags (vhether or
not repsirs have been made Ly me), or Lender may volosse the procesds
to me for use in the repalr or restoration of the damoged Property.

26, INTERESTS ON AHOUNTS SPENT BY LENDER TO PROTECT TIE PROPERTY OR
LENDER'S RICHTS IN THE PROPERTY.

T agres to pey interest st the some rate stoted in the Note or st
the highest rate that the law slluvs, whichaver Ls higher, on all
smounts that I must repoy Lender which Londer maoy spend to protect the
Property or Lender's right in the Property, ol) os described 1in
Paragraph 7 of the Hortgege.

29. NOTICE TO DORROWER

Lender 1is not required to give me any notice bafora taking any

sction to protect the Froperty or Lender's Rights in the Property or to
make sn inspection of the Froperty.

30, ACREEHENT ADOUT COHDEHHATION

Parsgraph numbered 9 on the Hortgsge'ls chonged to cead a9
follows:

9. ACREEMENTS ADOUT CONDCHHATIOH OF THE PROPERTY

A taking of property by eny governmental authority Ly eminent )
domain 1s known as ‘condemnation’, I give to Lender wmy rightt (s) to
proceeds of all swards or claime for damnges vesulting from
condemnation or other governmental taking of the Property; and (b) to
procesds from s ssle of the Property that is made to avold
condemnation. All of thoss procesds will be paid to Lendsr.

Unless Lender and I agree otherwise in writing, 1f.sll or any part
of the Property 1o taken, the procecds will be used to reduce the
smount that I ove to lender under the note and wnder thies mortgagse. 1F
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say of tha proceeds ramain after the omount that I ove to Lender hss
been paid in full, the remalning proceeds will be poid to me.

If I absndon the Property, or 4f I do not ansver, within 30 deys,
a notice from Lender stoting thot s goverumental suthority has offered
to maks o paymant or to settle o claim.for demsges, the Lender has the
authority to coliect the procesds, Lender, st Lta option, may then uee
"the proceeds to repair or restore the Property or to reducs the omount
that I owe to Lender under tiia Hota anjl under this Hocrtgege. The 3D
day poriod will begln on the date the notice is moiled or i it {s not
sailed on the date the notice is delivered.

If any procesds are usad to reduce the smount of principal vhich I
ove to Lender under the Hote, that use vwill not delsy the dus dste or
changs the amount of sny monthly poyments under the Hote and under
Paragraphs 1 and 2 obaove. llovever, Lender ond I may agree In writing
to those delsys or changes.

CONDEHHATION OF COMHON AREAS OF PUD AND CONDOHIKIUH

If the Property includes a unit in o MUD or n Condowinium, the
promises and agreements in this Parogenph 9 will npply to e :
condemnstion, or scle to avold condemnstlon, of the PUU's or
Condominium’s common aress and facilities ss w€ll ns of the Property.

31, LEHDER'S RICHTS IF DORROWER FAILS TO KEEP PROHISES
Paragragh 19 of the Hortgmge 1ia chonged to resd as follows:

If I fail to keep any promise or ogreecment made {n this Mortgsge,
including the promises to psy vhen due the amounts I ove to Lender, the
Lender msy reguire that I poy famedlately the entirs amount then
remaining unpsid under the Note and under thle Hurtgege. Lender may do
this without making sny further Jemand for poyment. This requirement
will . be cslled “Immediate Payment in Full¥,

If Lender requires Immediate Payment in Full, I ogree to pay
interest on the entire emount remolaing unpold st the defaulc rate
atated in the Hote, from the date I fniled to keep ony promise or
agreement made in the Note or in the Hortgoge.,

If Lender requires Iumediute Poywent in Full, Lender way bring &
lavsuit to take awey sll of my remninlng rights in the Property sad to
hsve the Property foreclosed either by sction of atrict forecloaure or
s forecloas by sele, At the ssle or by court judgment, Lender or
snother person, may scquire the Property.

If you start s foreclosure octlen, you may sask the court to
appoint 8 Receiver to look after the Property and to collect rents from
ony tsnsnts on the Property., This sction mey be takesn vithout prier
notice to mea and without reference to the volue of the Property. If I
octupy all or any part of the Property, then the Recelver may collect s
ressonsble charge from me for use and occupancy.

If sn sction i3 commenced to foreclose thia Hortgage and thers {is
a foreglosure by smle, I sgree thet the Property may be sold in one
parcal, You may ssk en sttorney elther to f[oreclose this Hortgage, to
collect monay I ovwe under the Hote nnd this Hortgoge, or to enlorce any
of the promises I have msde. If you o so, you moy odd nll ressonable
legal feeas, costa, sllovonces and disburscments to tha mmounk 1 ave
you, togethar with interest at the sems rste stated in the lots or at
the higher rats then permittad Ly lav, whichever ia higher,

32, MO RIGHT TO DISCONTINUANCE OF LAW SUIT
Paregraph 18 of the Hortgege will not be eflective.
3), DEFENSE OF YOUR RICITS -
If you hsve to d;l;nﬁ.fdur rlghtulundeé'thc Hote and this

Hortgege, then any mconey you heve to pey (lncluding ressonoble feew of
sttorneys) shall be sdded to the emount I ovwe you. I aholl pey this
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money promptly, st your request, together with laterest st the defsult
rate stated in the HNote.

34, LENDER'S RIGITS TO RENTAL PAYHENTS FROH ﬂ;.

The following subparsgraph 1o idg-d to Pacagraph 20 of the
Hortgage: .

If I fail to make sny poyments or keep promises under this
Mortgege or the Note, then X shall pay monthly in advance to you or sny
Receiver a fair charge for the use of the Property that I occupy., If I
do not pasy this foir charge, you or the flleceiver moy sve to collect it

¢r to remove me, or both.

I will not collect more than one (1) month's rent in sdvance from
sny tenant or occupant without your written consent,

35, STATEHENT OF AHOUHT DUE AHD OF KO DEFENSE.

Within ten days ofter request, [ vill give the Lender s signed
vritten stetement, scknowledged Lofore s notary, indiceting the amouat
due under the NHote and the Hortgage nnd steting whether I have ony
¢laims or defeanses which would offset ur reduce this amount.

36, LATE CUARGE FOR OVERDUE PAYHMENTS.

If the Lender has not recelved the full smount of any monthly
payments by the end of 15 celendar days nfter the dete ic¢ is due, I
vill pay o late cherge to the Lender. The amount of the charge will be
three (%) percent of my overdue payment of principal and interest.

37. ADDITIONAL CHARGES,
Parsgraph 21 of the Mortgsge 1s change to rend sa follows:

"1 sgree to pay sll ressonabla chorges in connection with the
‘servicing of this loan including but not limited to obtsining tax
sesrches and. bille, in processing dishonored checks, insurance losa
psyments, ownerahip transfers, releases, eesements, consents,
extensions, modifications and repsonnble sttorney's fees for the
preparstion of speciel sgreements, sssiguments, reduction certificates
and satisfection of mortgage." -

38. CHANGE IN LaAW,

If any lev is passed which chodges or affects the texation of
mortgage or mortgsge debdts or the collection of such taxes, then you
may requast that I pay you sll the moneys I ove you. If requested by
you, I agree to pay all the moneys I ove you undar the Note snd this
Hortgage within thirty (30) deys after you give me notice of the
pasaage of such e lawv,

39. LERDER'S RIGHT TO COMMINGLE FUNDS,

The first sentence of the second unnumbered persgraply of the
Hortgage f» deleted. !

The first unnumbered subpsragreph or Iaragraph 2 of the Hortgsge,
63 smended Ly this Rider, obligetes me to moke monthly payments to the
Lendsr for taxes, insursnce, mpseasments, ground rents, sewer rents and
vater chsrges, end hezard, flood snd mortgsge insurauce, Lf any. I
understand the Lender will not hold thesc funds aeparste nnd sport from
any other funds that it has ond that the Lender will not hold these
funds in trust for me for sny reoson,

40. CIIANGE IK OWNERSIIIP OF PROPERTY, NOTE OR MORTACE
Personsl representstives ond anyons to whom the Property undar
this Hortgage is transferred shall be bound Ly and¢ shsll have ths

benefit of all of the terms of the Nots sni this Hozrtgnge. If the Hots
snd/or this Hortgsge ure trensferred te semeons else, that holder shall
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be bound by and shsll have the benefit of all of. the terms of the Hote
and this Mortgage, except aa described in Paragraph 139,

41, VIOLATIONS AFFECTING PROPERIYY

If I receive notices froa you or any goverpnmental body that the
Property, or my use, cccupstion or malntenance cf that Property,
violates any lav or governmentol reguletions, then I agree to correct

such violation vithin ninety (90) deys.

42, CHANGING TIIS MORTGACE

Except as described in Parsgreph 43, this Hortgage moy be change
only 1f you and I both give ocur written consent.

43, T1f the Pederal National Mortgage Association (FHMA). GCovernmental
National Hortgoge Associstion (GNMA) or the Federasl llome Loan Hortgage
Corporation (FIULHC) buys all or some of tho Lender's rights under the
Hortgsge snd ths Note, or, in any other svent, 1f the Note llolder in
writing so elects, the promises and agreements fin this Rider will no

longer have any force or effect,

This Rider is a part of the ottoched Hortgago and
by saigning below, I agree to all of the above.

DORROWER

JOHN {( MACPHEE

UORROWER
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ATTEST: WORC, Anthony J. Vigliotti, Register”




